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There Very l4ttje Block Jo U

of BOO 8lT m Htni thn Pr-
tTrtpd Polnu to so Slinntt toi

3 P tits Itifher on Jan

A MnsatioaaJ advance of U per cent

W t rn Ballroad tookon
gawgatlpg only J900 aharea et Wi

6 r et itue wln t yesterday regarding
aocuraoy of two or three rumora that

periodical nerrico In the put
t w K V nderbllt and

J Oould haw each credited with
d ifre to obtain control of this road
eacHhas authorIzed repealed dental

33u report that attracted the moiit attei-

tlon yesterday waa that the Goulda ha
cored SOO for enough Ktoclc to con

would mean I1SO th
Lackawanhh half slinrps of ISO value
amiaccording to Stock Exchange goiwl

a direct offer made to tako ove
the witlrtj of the Moa Tayln-

o tfle at till price Piwiltlent Tnwsdal
of the aokawanna road that he ha
neVer heard of any such and knei
nothing nf H pending of any kind
rrpVnteptMtlve of J Gould
that Mr Gould had denied rumors aboil-
hltrveekiiiK control of Lackawanna no oftei
that he irn tired of the subject would

attention to It
The control of this Lncknwnnna

terosts the Ilocke-
feller tho James Stlllrnai
and Samuel Sloan represent the principal
ovrittris has not
toBff rot the control In the market
for Uewnt advance
in the quotations hae been attributed
con Street men to
manIpulation for effect on the other

stock haH
been strong iu reyent Ixjcau e of

wteadlly increasing eanilngi
and re rvn ni ct There has been

deal of Wall Street talk recentl
iu a powiiblo increase of lock with

valuable to the pnaant stock-
holders

One nlmw of ensatlor1
viuKje In Iho pnco of IAeknwanna
jump from JSS lo 294 within half an hour

of only ooo C I

hudson fe to im
intHlialelv and at 280 n netadvnno-
fortlio of 10 points This Is a rise
Jutt no point 2

lilUt TO HKLV THIS PORT

It Hoped That 11 Will Do Away
lVrlctil Hate Discrimination

FL berg introduced in the Legls-
lahjrrtInM night a bill regulating charge
byrommon carriers and providing for
enforcement of Its
Ihenbnhl of Railroad Commlssioneni

A committee of the New York Produce
Exchange being convlhoed after confer-
ences with representatives of tho railroad
I ltat H relief could expected from that

Exchange determined to appeal
Legislature to empower the State

Hoard of Railroad Commissioners to en-

force its decisions in freight rate
crinjnnlion-

Tlits bill provides
tutu I rnte charged by common carriers

for rm of or property
terminal services shall

nnd rn onnble thnt thero shall be no dls
In frelclit or terminal

shippers It prohibits any
differential or rate any

the transportation delivery-
of st port w York
char for the SAme under lIke con
dlrtm brthpsame carrier or Under an agree
inejit other carrier to Atlantic

for a hearing before Board of
Commls toner for vlo latlona of tbe law and
confers the boatd In such cases power
to fix for the It
that the decisions and recommendations
of 1 lifeboard be complied with the
carfler or set by the
Supreme Court upon the application the
terrIer

COIPKK IIIHIIER RUT DULL

of Anialcamaterl and Anaconda
mock Ilreak Sharply

Buyers of copperwere reported yesterday
to be again showing a dUposltion to hold
off There was little activity in the local
market although the offering price wan
advanced another In all No
buyers appeared Lake was at
13JJO for spot deliveries-

In the stock market the prices of the
shores broke sharply Amalga-

mated Copper stock foil to at
under Saturdays closing

price and Anaconda stock 34

at 34 or 1 under Saturday-
A Wall Street news this
statement

Titer have been rumors for some days
that control of Amalgamated Copper ha
Required Home new Interest and that

Oil people were going out of the
copper are In n

whatfvrr In rumors Standard Oil
who have been In copper are not goIng

out st present

STANDARD OIL nilIItSXD nHATr
Hall Street Will Learn Today It Was 2O

Per Irnt Last March
The directors of the Standard Oil Com-

pany meet today to act on the
dividend for 1002 In 1D01

and quarterly dividend of per cent
was There have many
rumonrthat the March year
would be at a lower rate A great
of Interest is taken In the matter by Wall
street

Consolidation of Rleotrle Itallroadt
ALBANY Feb Certificates of merger

of the Elmwood Avenue and Tonawanda
Electrlo Railway Company Into the Buffalo
and Lockport Railway the Niagara
Whirlpool and Northern Hallway
the Falls end
Railway Company and the Buffalo Bellevue

the
Buffalo Traction Company into the Buffalo

were today with
the State W C

companies and D Ran
kin SfcreUiry

Brewer Gives a Site for a Church
congregation of St Barbaras Church

In Brooklyn Is to have a new church to
100000 A plot of ground

new structure given by Joseph
the brewer and over

been contributed by parishioners for the
building fund

Notes of Wall fltreet
Code Exchange membershIps which not

long ago were In the neighborhood of iO
ore now quoted at about 1700 advance
li raid to reflect the Increased speculatIon
In core members of the exchange In
elud Edward Waterman and J C lloua
man the names of Charles W

on of John hates and lndlow Valentino
are for membership-

An advance exchange rates
renewed talk of the probability-

of further of to
One promInent banking Interest at leas
looks for tome gold to go to France

Charles A Conant who ha been for twelve
iorrer ondnt of the

Journal of hat been elected tress
urer of the Morton Tru t Company of this

Hf recently
rblllpplrnS was sent IBM Rummer

r to Investigate and
report the banking and coinage system
of l land

The IIiWMii Itlver Telephone Company
In k circular to II announces
that of has voted to

u nt par to of record st
of on Feb S 4000 shares of

uewktorU T will go to pay for
new constructIon

ijr rrW h Ir
1

10

J 60V
INQin4T Hlf EEKS CONTROl

1
° nadA

Tan

of and

the
hay

don few
George

I a
and

car
t 1

had

sId

del A
Mid

now than half a dozen tn
MOFITaylor

I
bum

I

t

elerda ad
R

liv

I

th-
AI

by

i

J

to the

it dl

fI

rlIr lon
t
Cr

nn
the provides

i uPI
hal side

t

t
f

I

c grade
I

r
76

76X r

pint
I

publ he

e to thut truth

I

frt
IDa

ben

f

I

Fall I

I

i Star
I

t

t

W

the
fre

f
th-

C

work

I
r

ftJUMii4iiii

the pr1c Ddaware Liokwann
transact ton

I
bee

I

t

paY

sio more
road

yeAts with leai
etate the

severAl

coal
naturally

I great

waa

receded
closed

fr of-

t

pith

oik lie

and lot iill

n

and

ytj
Stats It also

Iii

Un1e54

PrIces

tO May

ss definitely here is no
these

people

quar-
terly

20

I

his

cost

20000

The

New

has

0
I

k

<

>

>

¬

¬

>

¬

¬

¬

t
1 TPIP 4il9O2 L

a

FtNANCIAU

20000000
BALTIMORE OHIO RAILROAD CO

Pittsburg Lake Erie 8c West Virginia System

Refunding Mortgage 4 Gold Bonds

Part of an issue limited to 75000000

raHOIPALtmiBlE HOVEMBBl 1 191I-

HTEBE3T PAYiBLB 8EUIAlfSOALIT ON MAT 1BT AND HOTEHBEB 1BT-

IH THE New YORK

and interest pasyuMe IB Ooltl Coin without drdnetlam for mar
tax nr tnze whirls the nnllrnnd Company tuny lie required to or

therrfrnni nndrr unr rrr nl or future law of the fnlted Rtmtci ot-

Amerlen or of nny Slut Cnnnfjr or Monlclpulltr therein

coupox no rns THE IIRNOHIWATIOX or 1000 RACII WITH rnovu
lioN VOlt nCtJIHTRATIOX

Tire rfcrinr ISSUE or ThIn noNns orrsTASTUNn NovKMnrn i NOT

ANT PART THRREOF 18 XlIUetrr TO nFDKUPTIOV AT LAP AND ON

THAT IUTK OK OX ANT ISTKRKRT PAy TIIBKEAVTKR IIPOS TIIHEK MONTHS

The undersigned will reaelvo subscriptions for the abovo bonds at
00 and accrued interest to date of delivery

THK SlllSt ItllTKtN HIM III OPI SRI AT TIlE OFFIfES OF TIlE lIMIFn-

inKKI AT 10 IITLOCK A M OX TlESDAY FKIinUAnV 4 10O2 AND

CLOHRn Ar OCLOCK I M Oil KAnlIIil ON THE AMB DAY

niniiT nKixi m Knvio TO IIKJUCT AXV AiTiirATioMs AND TO AWARD-

A tMillKH AMKUXT TItAN APIMICD Volt BOMDS AWAHIIHD 8UI-

1irniiTioNs AIU 10 nr PAIII FOR ON MONDAY FKHRUARV IOTI-

IAltvntlnn I called to the follotTln rilnrta from letter dated
ZZd IfMia Iran Mr I F Iorrr Pmldcnt of the nnltlmore A Ohio Railroad
Company ndilrranril to the andvralcnrdl

Tim il t lituf of bond hn bf o nuttmtliwl for p rpo t ef ront lldillD and ndmillnc

ItdebtwInoM nf prnptrtln nilltutln tb ntliburr Uk Til A W t VIrginia rit m

of Dilllmorr A Ohio llallriod Compan Thl System comfrlni a letal ef 1933M miles of road

and terra a dlrwt ronmrtlna b tivMn n t Indoitrlil renter City of PHUbura nd

the Went lb Cblcifo Dlrliloa at tb niltlnort A alt UtwffnPltlabnri-
nd ttt fat pnrta of l vrl nd Falrport Ioralnr mat Similmkr

Tb R fun lcf iloilcirc 4 floods are lb clilliilloo of tbt Biltlmon Otto naltread-

Compiof and Ibl antboriiHl line Itmltpd la amount to 178000000 Tb amount of Refunding

Worti Grid Pond to he lianrd at prrMut i I2non0000 sod a rorfd by deposIt In trait of a-

rntltln the Ilillrnada mmprlilnt tb lxwni ntlnntd 8j trm Tbs Mortgage that 140-

KVXOnO ef tonda abatl Iv ttitttrd bj tb Truitrt tbe ort ir to r tlra nndrlrnib-
ondi rl outilandlnc on the various proi rtln of wblch about 24SSono arr subject to rail lbs
nalllnor tc Oblo luilmud Corapanj his atr d thit ill the und rllni hinds shall at nttarltj tx

off or h d pt ltfd ai arrarltr for th n f nllnc IX ndi sad that wnertrrr sad aa soon aa proc

tt will rails Iho of railroad rquliment property sad franchliM of the letfril Com

panics to h ronrrr l t tb Trnitf said lUfuodloc Mnrtctfe to the end that the
Ilrfnnillnar Honda m r tieeome fflrat lIen on nil the propertIes
rnnntltulliiK the nliovr S tnm The remaining ttCiKXOOO nf tbe 13000 JO Honda I H-

thorlird ar to b ImiM aa prorldtd In mortfac from tlm to for nl r rnf bet
trrmcnt or ntrulon of proprrty f frM bj this Dd ef trust
For 7ar ndln Jun tOtb IDOl tbs Nit Ktrnlnra of Biltlmore

Obi RaIlroad Co lft08T aT2-

Otbr Incnm u MRTM43

Total Nit Knrnlnara Fin044f914
From wkleh deduct
Intcmt sad lUnlaU IK517l7o8S-
tllscellenwus Irnprfttements 4103219
Discount etc on BorarltlM sold W76030J

Total MTMsoiii-

M87I S303
for the six monllis ending December Slat 1OOI the Net Esrnlngs of lb

Baltimore A Ohio Hnllrosil Co Increased lOO7t l oter the correspondlnf
ttae pnMlous fear

for the ear ended June 30 IPOI the Net Earnlnn the properties Included In Iltts
barK Iaike Erie West Vlridnla System were 5074nlai-
alnst Filed Chair and tales for these ptoperllea for tb same period II271Ml00

upon completion ef the lsa ef consolidation sad of rtfnndlns for whIch the
4 per cent Refunding bat Iso crested should h ledored to 39081JMOO
roll FURThER KTrERKSCE IS TO A ClltOUIMK CONTAINING THB-

ABOVBUENTIONIT IJTITU AS WEU AS TO run MORTOAOE COPIES or WHICH MAX
BE ODTAINEU AT THF OFIICBS OF KITIlEn or TIIU trMER IONFD

SVDSCRIPTIOV WILL ni orisMEn SIMLITAMOI IY i LONDON nv
SIUVKH UHOTIItHIS

Kuhn Loeb Co
27 29 PINE STREET

NEW YORK JANUAHV so IDOZ

Speyer Co
30 BROAD STREET
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NOT EOLGll STKKL IUILKTS
United States Steel Company Slav Have t

Import Prom German a Others Do
The supply of steel billets in this

is very short and Homo anxiety In

expressed by interests in the United State
Steel Corporation over the sttuMlon
mast intimately acquainted with the affair
of tho Steel Corporation Mid today that
It was likely that the would
have to Import some billets If they are
imported they will come from Germany
The Steel Corporation Is mumble to supply
enough billets for Its own Intnhlng mill
lot to inHiiufnoturera
It was raid yesterday that many Industries
In the iron are sufTerini
from the lack of steel billets Sumo time

the Steel Corporation gave notltc t
Independent to which ii

billets that It would U
unable to do K for the end that
they muHt look elsewhere Some of thu

companies have
billets Tho Indications
that such will now IMS largely
Increased The Dominion loot
Company of Canasta has nhtady exported

and
situation hut If time demand continue
this source of supply will Im inadequate

BOSTOV tVl VOVr1Xt VttTOttV
Injunction lust Stopped Work In Hie Illrli-

lennant Aline IHimltnl
HELENA Mon Feb 3 Tha State Su-

preme Court today rendered a clecMori of
vast Importance to the Itontou and Mon-

tana Company Last April Judge Clancy
of Butte enjoined the Ikxtton and Montana
from wprklng in the Uambetta and Ilocola
mines on thuground that the company wo
working a vein of the Minnie Ilealy mine

a of tho The
1eonard Is the richest mine Ixjlonging to
tho Boston and Montana company and U
considered ono of the mint
in the world The effect of the injunction
was to top all work in the 300 men
having been laid

The Court today modified the
Injunction fo that it not apply to the
Leonard but holds as to Gem
betta and 1lccola The court
is evidence to show that the Leonard
has its or cone nearer to the surface-
In Boston nnd Montana The court
also finds that trial It would be doubt-
ful whether evIdence would the
Oambetta and Plccola Injunction but it
allows that to stand for present

tVOV CttVXTYTItVSTCO

Thomas N McCarler President and a
Htronit Hoard of IMrrrtnra-

KLIUBRTH N J Feb 1 Thomas N
McCarter of Newark was elected Pro ldent
of the new Union County Tniit Company
today The other offlcors are Frank
Bergen VlcePresldeiit C H K Halsey
Secretary and Treasurer directors John
F Dryden James W Alexander
H Lewis Fitzgerald

Uzil II McCarter Thomas X
McCarter LeslIe D W

Foster M Forrest F
Joseph fro C H K

George C T McBride M t
Lewis V ley H W llankln and
Frank Bergen

Te bimlniM
In the building of trio old First National
Bank tine building

built few months at the corner
if Broad and Kant Grand streets

Vanderlillfa Control of Clover Leaf
Financial Interests in Wall Street hors

ofore connected with the Toledo St touts
Wtirn lUllroad are authority for

statement that Vamlerbills rrady
enough hock nf thl company to t kn-

ictual control ax soon Th-
iiirchaiw of tie Clover I af It i said
ras acccleratM b ShoreS recent

of the Indians Illinois anti
two roads are so situated
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TO HOIIIERt or FIHST MOIITGAflr SI
rim OEVT IIOMIS OF

The Mechanical Rubber Co
The undrnlinrd TruMfM under the mortrar

above rrfrrrrd to dculrt uudrr authority of uli-

mortiate lo riprnd the stun ot Ilevrn thonani
nine hundred end nnyeldit dollars and MVtnty
five cents HIey7Si In the purrliaae of bonds o
said luur pruvlJffl purchase can In Shell
opinion be now

Sealed ofrtM nf Mid bonds rosy be tent to th-

KM
M Ilruadwty M York to the under
aleiird un or brjore Trtiruary Its IIW7 The Train
tees rurrve this right to rrjrct any stud all bId
not In arrordtnce with Slit iibove announcement

T DAIINKV
JOHN UcANKHXKV 1

Jan IS IB-

OJnvxuriis Ash imoKKim

COWAN CO
BANKERS BROKERS
MtinkmCunnolldatril Stuck lUchanic

MAIN OJFKTS 41 and 41IIKOA U AY-

IIIIANCII OlTICliS-
4IS BWAV COH CAVAI HT-

BWAY COP 31 TH
K I ST Next Manhattan lintel
K aJTII ST NearMad ih Ate

Mock mvl ll hirude buiiilt bought
for ClKh ur on Miircln

Our private wires to Boston Pulls
Pittsburgh Cleveland

and Chicago enable us to quote accurately
and find a quick market for

of thrie respective duet

UemUerjronsnlldll Stack l ch nce
1rnduce ficliance J4 U-

MIIAKiilS AU IIItOKKIlS
14 XfH si lad 3N Ilrnad Kt T

Solicit or alerili or martin
STOCKS WHEAT COTTON

upon monthly price
Stuck Conan 600 llrua-

allltAMll OKIICrt
ASTOR COURT 20 W 34TH ST

Adjoining WaldorfAstoria
ConnrrtcJ bdlifct privet wire with Main OUrs

Stoppani Hotchkin
New York rqnulldatrd Stock Kicbania-

M tOllk
TBLKIIIOM H4VO COKTLAMiT

Orders exerutrd for Investment or on

STOCKS BONDS GRAIN COTTON
llranrh Ottlrr X I cor tlromliray and Sth St

iiictTio AND MEUTIM
NEW AMSTntDAM CAS COrA r

40 Third Avenue Sew York 1rh llli hereby given tbat the Annual meeting
of wilt be held at the nmre ot the
Company o 810 Third Avenue New York lily
on March 1B07 at 13 orloek noon
far the faction of dlrtrton and tar the trantac-
tlon of such other business aa may iiroperlr come
before the mretlnr

The traailrr books will close Wednedty Feb
ru IWB and reopen Friday March t IBM

lly order of the of Dlrrrtnr
MALCOLM M OIIAIIAM Secretary

M HUMAN A uilUrIIN 0
Xotlce li hrreby ilvrn that the Annual Meeting

of slockbnlilrrs ot Lutirmsn Wllliern o-

lurcii fiimiuiny for the election of Dlrrclor and
the trntiMtilnn nf turh other binineM e iy
properly onie bfore the meetIng vlll tie n
st tIt nirco of the Cninpany st o 101 Viral
M Jeiscy rily X J at 5 P M on
Illl Oay of Crhruary

IIKO II SltAFOn Sefreury-

XOTICH TO Tt cKiioLi ins or Tilt rixn-
TIlllAL CMilMiillMi AM
COMPANY The meeting ot the above
Company will be held at the nmre of Corn
n nv 7J Sew York City at II M-

on Monday February 17 IdO-

jPATIWTB

ADVICE YRtK Patents promptly
lnenloT Riilde mir fO
Talent Adornry U Droadiray-

PATKJfTS for ln entlon
mites luirnrii nniKsitx-

Urieical ulton UuUdlni 17 sauu at MK Vow
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Conjecture regarding tH UJttittooftl-
Bupremo Court of tha States
the application the State of Mlnneso
to begina suit In thit oourt aKalna
Northern SecuritIes Company and dlca-
jpolntment that a decision i ra not ai

by the court nen
principal factors Influencing course t

prices on the Stock Exchange Dirr
first half of the day number of apeci-

latlve Interests were very certalnthat a d
clalon favorablo to the company would 1

handed down when the Court convorx
at noon and they bought stocks with
good deal of confidence mimi upon an p
lenitive scale The purchase of one
speculative houix are to hai
aggregated over 30000 slutim This

resulted In higher for Jouther
Pacific which led the railroad list In r
upect to activity for 8U Paul and for
Paclflo Those stocks enjoyed roaxlmui
advances averaging i ccrtt
active Issues moved In sympathy
them

When the news came from
that a decision In the caw mfcrred to ha
not handed down and that time rout
had adjourned for three week Ilio etocl
that had bought earlier In the da
on misinformation or sanguine views r-

gnrdlng a decision sold at the market
In consequence all of the early improve
tnent was lost except in the co of Souther
Pacific which was stistaineid by forcefi
manipulation that was accompanied b
reports that the company Is about to refund

nt least a part of Its obligations boarin
high rates of interest and by doing no effe
n reduction In fixed charges that will enabl
It to begin the payment of dividends
Its stock AH stated In this column ill
week those who dominate the policy of Hi
company assert that there Is no baste
either of thrne reports The funded rich
of time Southern Pacific Company will

bo readjusted In Is who
the dates of maturity are reached or more

nearly appronchad than at bu
Irrespective of that operation the company
npods and will expend upon its propert
for some time to come all of Its surplti
Income with the view of bringing Its faclll
tips up to prevailing standards of eftlclcnc
and economical operation

Simultaneously with the advance In th
railway list there was effective selling o
Amalgamated Copper That stock led th
entire list In respect to activity anti 0-

1nates of more than 100000 shares which
wns mOrn titan oneseventh of a fairly nc
live slays business closed nearly 3

lower than on Saturday A part of the
wiling appeared to bo by speculative hold
ere to talte profit but there was
manifest manipulation of the stock
tho purpose of depressing the price The
price of tIme metal was somewhat higher
but It was reported in the trade that
recovery from abnormally low figures ha-

reachod a point that has checked the de-

mand Tho decline In Amalgamated I

amply explained by the recent sharp ad-

vance wlilch was certain to weaken thi-

spectilativo polllou of tIme stock
market for Sugar RefIning continued to
reflect varying views as to time outcome o
tim contest that Is being waged M Wash-

ington lietween thu beet sugar1 lobby
those members of both branches of Con-

gress who appreciate tIme moral obligator
of time United States to extend relief to
In Its present pitiable commercial couill

tlonThere was moderate telllng of Metro-
politan Street Railway that left this prlcx
of that stock per remit lower than on
Saturday This selling was apparently
hissed upon a too literal Interpretation o

the definite announcement out of the
capitalists Identified with develop-

ment of the property that he Intends to
retire from active participation In buslnpsi-

nlTnlif Trustworthy Information Is that
hU holdings of Metropolitan stock won
never larger than at present nnd It Is well

known by hula business attsoclatfH that
although he has not been a director of the
company for several years he has born
energetic In ohnptng HH policy and In man
aging UH flnanccH It Is Hbfurd to suppose
that because he seek to niluiniie Ills actii

In bimiuens tiilerpriwB hi-

proMSOM to liquidate lila liivHtment it
those that have received his upK rt
thnt enjoy confidence

A conspicuous feature of the afternoon
trading was a revival of the demand for
the anthracite coal stocks Kending com
moil and second preferred were foremost
in this movement anti In spite of UK

reactionary tendency closed fractional
higher Jackawnwia made another wti
national advance of more Ihau 14 xjlnU
and at a reaction of t points from the hlghisi
closed 10 polntH higher titan on Saturday
A small amount of New York Lnckawannii
nnd Western the first In many weeks was
dealt In at an advance of 84 xlnts upon
thin last previous price Other usually In-

active railway shares thnt scored net gain
of a K int or more were Colorado Hontherr
fIrst and second preferred Kocklng Vallej
preferred and the Soo stocks Of thf-

mlHoellaneous IHKIICS North American wits
unusually and United Slates Hxpres
advanced Ui cent to I09jf

The nC nt steady advance In this ex-

press stocks will probably Ixt authori-
tatively explained III the near future Prac-
tically all of the express companies with
whIch I he public In this part of the country-
Is familiar art now controlled by the Adams
mid American companies sillier directly-
or by Investments on the part of capital-
ists who control those companies In con
sequence competitive bidding for

for doing thus business over various
railway lines has ceased From now on

Nsvernl companies will undertake to
Imndlo thus traffic upon the railways over
which they operate on a fair end non com
l ettlve and If the figures offered
are not satisfactory to the railway com
Mtnlcs tIme express companies will fall hack
upon time fact that the railroads are com-
mon carriers and should therefore handle
theIr cnrs on the same terms granted to
fast freight lines which are owned
either by tin larger stockholder In the
iarlous raIlway companies or by the rail
road companies themselves The express

ate apparently bent upon pur
tiling the samoa policy which tho
railway systems have adopted namely
of minimizing competition and estab-
Ishlng uniform and stable compensation

the privileges which they obtain
Of the usually less active Industrials

AmerIcan Cotton Oil closed materially
higher and there was an active demand

tho Distilling stocks the
preferred The improvement fn last
named was accompanied by reports nf a
adlcal change In thin management and

probability of declaration of a
llvld nd In the near future Ro far as can
X learned titers is no basis for either of

hese reports The control of the rom
rests where It has for a long time pat

ind th policy Of the management Is to
accumulate a comfortable from

earnings for working
before distributing any part of Its

iroflts among the The United
Itates Steal stock were dealt In on a very
nodrate scale and they moved In ym
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The for bond yu fa ct

and Mtrbnc There were
In Chicago Burlington knA Quinc

Joint taCfcnaolldaied 48outheP-
ncflcr MUM Third Avenue guaranteed 4

Union Pacific convertible 4 arid
Debenture B In the outside market th
moil Important dealings were In Northern

MleaUqns are V

15000 shares were traded ltv Early In Ui

day this stock advanced andon
failure of the Supreme Court to render
decision In the cano of State of Mlnn-
Bota against the company It broke to JO
but subsequently recovered to JOt

closed at IWtf Other noteworthy deal
Ingi were In New York Transportation
IA1 tb H at the clow Dominion
tics at an advance to 100 and Hackrn
sack Meadows at a further advance to 67ji
Mexican Jfatlona lssueii were active a-

IT Qtl7M for tho common and tOXetll
for the preferred Both closed at about
the host figures The market for thor
was stimulated Appreciation of the
thai In about to a larg
part of tho cash received through the

of Its capitalization In
the gauge of the roadto standard pta

sumnbly with the view of operating it 1

harmony with some one of the larger yi
terns In the United States with which th
road lies close connection

The newe of the day consisted
of railway traffic returns for December
which Included such important statement
ns those of the Chicago Burlington
Qulnby Louisville and Nashville and Nor
folk and Western systems which wIth
othersare further on In this column-

It is interesting to noto that the figurer
of the firstnamed company which Ifl

eminently considered n cornbelt road
do not reflect any falling oft in earning
because of tho shortage of that crop Tin
largest Increases In net receipts are shpwi

the Fort Worth and Denver City and
Minneapolis St Paul and Sault Ste Marl
companies A brisk demand for foreign
exchange early Hi the day contained i

suggestion of possible export of sped
In tho near future but views of som
bankers upon this point wore modified
later when tho market weakened

The local monetary situation continue
easy and the SubTreasury was a debtor
at the Clearing House this morning tin

of 11200000 It Is learned that the
large In bank loans last week wai
due to borrowings upon Atchison
debenture bonds by dealers who bought
them with time of distributing titers
among Investors Regarding the failure
of the Supremo Court to hand down a de

In tho Northern Securities case tin
most plausible view ID that whatever tha
decision may bo tho court desires in view
of tho Importance of tho points raised
o render a formal opinion a procedure

that requires more time titan lies clapsec-

blnou the hearing In the case last Monday
Tho closing of the security markets
irregular with prices as a rule t lghtl
aboVo the lowest recorded
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